
Guernsey Island Amateur Athletic Club LBG 

 

Finance Report for the period ended 31 October 2017 

 

 

The club has generated a healthy surplus in 2017 of £27,192. The club needs to maintain a certain 

amount of working capital to enable it to book and pay for athlete’s travel in advance, and any 

surplus cash will be reinvested back in to the Club.  

 

This is the second year that the Club has used Quickbooks and we have continued to improve and 

refine our accounting procedures.  We have also moved the accounting from a received and paid, to 

receivable and payable basis.  This year income and payments relating to the 2017/2018 season, 

have been excluded from the 2017 profit and loss account, and will be included in the 2018 

accounts. We now have a much better handle on what is owed to the Club and what we owe, and 

are still fine tuning the internal reporting.   

 

As a result of the change in procedures we do have some inconsistencies in some of the 2017 

figures.  We intend to keep refining our procedures and improve the financial reporting to the board. 

 

Overall Income grew by just under £11,000 in the year, with some income areas up on last year, 

whilst some are down.  The key changes in income during the year were: 

 

– an increase in athletes contributions to trips of £24,990 (this is partly offset by an increase in 

travel costs included in expenses of £11,113). We have reviewed this area, and believe that 

the apparent surplus is down to timing differences with Island Games payments. 

 

- A fall in event and entry fees of £9,531, which we again we believe is in fact due to the 

change in accounting procedures, rather than an actual drop in fees 

 

- A drop in sponsorship of £6,732 

 

- An increase of £6,848 in facility and coaching fees.  We are delighted to report that this is a 

direct result of better controls, ensuring that those attending are invoiced.  We also 

introduced automated invoicing using Quickbooks so that any outstanding amounts are 

highlighted and chased.  In previous years fees were recorded only when they were 

received. 

 

  



Although expenses have remained consistent, again there is some movement in the individual 

expense areas : 

 

– As mentioned above travel costs increased by £11,113 compared to 2016. 

 

– As a result of the support from Brehon Chartered Accountants, the club no longer has any 

accounting costs, saving £3,772 on last year, and these savings are ongoing. 

 

– Substantial cost savings have been made following a change in structure, and the 

appointment of Suzi Druce to assist with the administration, club membership and 

management accounting for the club, with £8,194 being saved, compared to 2016. 

 

– As part of it’s commitment to support the athletes, the club has continued to provide 

hardship support where needed, and to develop and grow the athlete support program, 

investing a total of £7,308 in the athletes in 2017, and intend to maintain that level of 

support in 2018. 

 

– Event clothing has evolved from clothing bought for prizes, to team kit, and kit for helpers.  

The cost of the kit is covered by sponsorship (e.g FNB) and income from the training camps. 

 

 

 

 

 

 

 


